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Introduction 
Use the diagrams in this document for entering tax codes into your general ledger client records. 
UltraTax CS® uses tax codes to summarize and transfer related account balances from the following 
general ledger applications into the appropriate UltraTax CS input screens.  

 Accounting CS®  

 Trial Balance CS® 

 Workpapers CS™ 

 Engagement CS® 

 Accountant’s Relief® 

 Accounting for Practitioners 

 CaseWare® Working Papers™ 

 Client Ledger System™ 

 Dillner’s Full Contact Accounting™  

 Fiducial® Advantage 

 ProSystem fx® Engagement 

 Universal Business Computing Company 
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Notes 

 Importing data from a specific general ledger application is limited by return type. For example, you 
can use tax codes to retrieve data from Accounting CS, Workpapers CS, Engagement CS, and Trial 
Balance CS for 1120, 1065, 1040, 1041, 990, and 5500 returns. But if you use Client Ledger System, 
you can retrieve data only for 1120 and 1065 returns. For details on these limitations and on 
transferring general ledger data into UltraTax CS, see Retrieving general ledger balances into 
UltraTax CS. 

 The form and line references in the following diagrams are based on the most current versions of the 
forms available at the time of printing. If form changes affect the accuracy of these diagrams, the 
diagrams will be updated at a later date and notification of such updates will be announced in a  
user bulletin.  

 Many of the tax codes used on Schedule L for the 1120-IC-DISC and 1120-SF clients are the same 
as the tax codes used for the 1120 C Corporation. The form and line reference numbers displayed in 
the accounting application will not match the 1120 IC-DISC or 1120-SF forms. Refer to this guide for 
the tax codes to use for the 120-IC-DISC and 1120-SF Schedule L. 

Automatic adjustments 
When UltraTax CS retrieves data from any general ledger application, the application not only adjusts 
rounded amounts but also adjusts to the total assets or liabilities to balance the balance sheet. If the 
client has an Accounts Payable amount, UltraTax CS makes the adjustment to the Accounts Payable 
account. If not, UltraTax CS makes the adjustment to the Cash account. 

UltraTax CS automatically performs an adjustment if the difference between assets and liabilities is less 
than or equal to $10. To change the threshold amount for which UltraTax CS performs the out-of-balance 
adjustment, choose Setup > 1120 Corporation, click the Other Return Options button, click the Other tab, 
and enter the amount in the Write-Up Retrieval: Maximum amount for Schedule L rounding field. To turn 
off this feature so UltraTax CS does not perform an out-of-balance adjustment, enter zero or leave this 
field blank. 

Ending inventory 
If you use only tax code 280 to retrieve ending inventory, UltraTax CS will use this amount in both Form 
1125-A and Schedule L. If you want the ending inventory to be different on Form 1125-A and Schedule L, 
use tax code 280 for Form 1125-A ending inventory and tax code 403 for Schedule L ending inventory. 

Nondividend property distributions 
Use tax codes 494, 495, 496, and 497 to retrieve nondividend distribution amounts to the Nondividend 
distributions fields for the Accumulated Adjustments Account, Other Adjustments Account, Undistributed 
Previously Taxed Income, and Retained Earnings Unappropriated/Timing Differences columns in Screen 
Ms, respectively. UltraTax/1120 uses these fields for distributions on Schedule K, line 16d, unless you are 
using the Distributions including cash (Force) field in the View > Shareholder Information > Other Info tab. 

http://cs.thomsonreuters.com/ua/ut/2018_cs_us_en/utwapp/integrat/ovrvw_of_retrievg_gl_bals.htm?product=utall18&mybanner=1
http://cs.thomsonreuters.com/ua/ut/2018_cs_us_en/utwapp/integrat/ovrvw_of_retrievg_gl_bals.htm?product=utall18&mybanner=1


TL 32089 Tax Code Diagrams: UltraTax/1120 
Page 4 Copyright 1991 – 2019 by Thomson Reuters. All rights reserved. 

Retained earnings 
For C Corporations, use tax code 469 to override (force) the Retained Earnings – Unappropriated 
balance. Do not assign a tax code to the amount if you want ending Retained Earnings – Unappropriated 
to equal the value UltraTax CS calculates for Schedule M-2. 

For S Corporations, use tax codes 467, 468, 469, 470, and 839 to override (force) the ending retained 
earnings balances for Schedule L. Do not assign tax code numbers to these amounts if you want 
Schedule L to reflect the value UltraTax CS calculates on the Retained Earnings Reconciliation 
Worksheet. 

Schedule M-1 
UltraTax CS uses certain tax codes to retrieve book amounts for depreciation, amortization, organization 
or start-up expense deduction, gain or loss on disposal of assets, and depletion in Screen Mc for a C 
Corporation or Screen Ms for an S Corporation. 

UltraTax CS uses each field to generate a Schedule M-1 item by calculating the difference between the 
book amount retrieved to the fields in Screen Mc/Ms and the calculated tax amount.  

The following codes are used for C Corporations. 

 208 (Depreciation – other than cost of goods sold) 

 283 (Depreciation – cost of goods sold) 

 215 (Amortization) 

 218 (Organization or start-up expense deduction) 

 489 (4797 gain [loss]) 

 209 (Depletion – oil and gas) 

 217 (Depletion – other than oil and gas) 

 
The following codes are used for S Corporations. 

 207 (Depreciation – other than cost of goods sold) 

 283 (Depreciation – cost of goods sold) 

 228 (Section 179 expense) 

 214 (Amortization) 

 218 (Organization or start-up expense deduction) 

 488 (4797 gain [loss]) 

 499 (Depletion – oil and gas) 

 208 (Depletion – other than oil and gas) 
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Schedule M-3 
UltraTax CS uses a special set of tax codes to retrieve book amounts for Schedule M-3. To retrieve book 
amounts for Schedule M-3, separate Schedule M-3 tax codes must be assigned to the chart of accounts 
in Accounting CS. Schedule M-3 tax codes apply to both C and S Corporations. 

To accommodate the retrieval of Schedule M-3 amounts, a separate M-3 code field is included in the Tax 
Information section where the tax code is entered. The Schedule M-3 codes are separate and distinct 
from the regular tax codes and are used exclusively to map book amounts to Schedule M-3, column (a). 

Adjusting journal entry amounts identified as temporary are retrieved for Schedule M-3, column (b), and 
those identified as permanent are retrieved for Schedule M-3, column (c). The particular line of Schedule 
M-3 is determined by the M-3 tax code assigned to the account being used in the adjusting journal entry. 

Multiple-unit input screens 
You can retrieve data into the following multiple-unit input screens in UltraTax/1120: F, F-2, 4835, 4835-2, 
and Rent. To retrieve data into a specific unit of a multiple-unit input screen, enter the unit in the Unit field 
in the Tax Information section where the tax code is entered. For more information, see Assigning codes 
to multiple accounts in the Accounting CS help. 

http://cs.thomsonreuters.com/ua/acct_pr/acs/cs_us_en/acctg/acctg_proc/proc_assigning_tax_codes.htm=utall18&mybanner=1
http://cs.thomsonreuters.com/ua/acct_pr/acs/cs_us_en/acctg/acctg_proc/proc_assigning_tax_codes.htm=utall18&mybanner=1
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Form 1120, Page 1  
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Form 1120, Page 2  
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Form 1120, Page 3  
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Form 1120, Page 6  
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Form 1120-C, Page 1  
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Form 1120-C, Page 2  
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Form 1120-C, Page 5   
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Form 1120-F, Page 1   
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Form 1120-F, Page 4   
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Form 1120-F, Page 5  
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Form 1120-F, Page 7  
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Form 1120-F, Schedules M-1 and M-2  
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Form 1120-IC-DISC, Page 2  
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Form 1120-IC-DISC, Page 3  
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Form 1120-IC-DISC, Page 4  
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Form 1120-IC-DISC, Page 5  
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Form 1120-IC-DISC, Page 6  
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Form 1120-PC, Page 1  
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Form 1120-PC, Page 2  

 



Tax Code Diagrams: UltraTax/1120 TL 32089 
Copyright 1991 – 2019 by Thomson Reuters. All rights reserved. Page 25 

Form 1120-PC, Page 3  
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Form 1120-PC, Page 4  
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Form 1120-PC, Page 5  
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Form 1120-PC, Page 6  
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Form 1120-PC, Page 8  
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Form 1120-PC, Page 9 
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Form 1120-POL   
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Form 1120-REIT, Page 1  
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Form 1120-REIT, Page 4  
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Form 1120-SF, Page 1  
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Form 1120-SF, Page 2  
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Form 1120S, Page 1   
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Form 1120S, Page 3  
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Form 1120S, Page 4  
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Form 1120S, Page 5  
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Form 1125-A, Cost of Goods Sold  
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Form 1125-E, Compensation of Officers  
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Form 4835  
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Form 1120, Schedule D  
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Form 1120S, Schedule D  
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Form 1040, Schedule F, Page 1   
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Form 1040, Schedule F, Page 2   
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Form 1120, Schedule M-3, Page 2  

 



TL 32089 Tax Code Diagrams: UltraTax/1120 
Page 48 Copyright 1991 – 2019 by Thomson Reuters. All rights reserved. 

Form 1120, Schedule M-3, Page 3  
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Form 1120S, Schedule M-3, Page 2  
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Form 1120S, Schedule M-3, Page 3  
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Form 8916-A, Page 1   
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Form 8916-A, Page 2  
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Form 1120 / 1120S, Rent and Royalty Worksheet  
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